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BEA (MPF) Growth Fund

Fund Information Z £ &}
Fund Size  E&&EME
Million (HK$) & & (A7T)
Launch Date #H B 5 : 1° December, 2000

NAV per unit (HK$) .
SEAAREEE (BT 022

Investment Objectives #%& B 1Z

:2,388.34
To achieve long term capital appreciation within a

controlled risk-return framework through investing
mainly in global equities with some exposure in
global debt securities / money market instruments.

Rop (Rfad) BRES

Fund Risk Indicators” E & EBIZE"
Annualised Standard Deviation FE1Z%% : 9.14%
Fund Performance & %31

Annualised Return 4 & [E]R

BRARRERARANS  HALREERARS 2007 - e
siE% ) WS - ERDREMEERBEN -2 Fund Descriptor £ MR it Rat iy
BAREIRME A ARE - : 17.49% 18.12% 8.52%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return ZfEEIR
instruments and / or fixed income securities. 5 Years — e tneh
Portfolio Allocation ?&ﬁ%ﬂéﬁlﬁﬁ EEEAEES —RIK—TEHIRE 60% & 90% RIRER 2007 54 G
10% 2 40% WIPETBIRA T AR / e 8% -
; N Cash & Others ' 17.49% 129.96% 78.27%
Equity B3 80%  Bond 55 1% gy 9% Fund Expense Ratio &R LR« 2.56%
Calendar Year Return /&4 [a]3
2001 2002 2003 2004 2005 2006 2007
Equity 352 Bond f&#% -13.16% -11.00% 27.80% 13.45% 10.65% 22.00% 17.49%
Asia M 17% HK$ BT 10%
Top 10 portfolio holdings & HA RN+ AEE
HKEE  31% USSR 23% CHINA MOBILE LTD #E# 3.14%
CHEUNG KONG (HLDGS) LTD R/TE% 2.13%
Y = Y HSBC HOLDINGS PLC & &4:A% 1.61%
Jasem Fs % SR e AR SUN HUNG KAI PROPERTIES LTD $1EHE 1.40%
HUTCHISON WHAMPOA LTD &0 3 1.38%
Us B 19% JPY H 16% SWIRE PACIFIC LTD ‘A" A ‘A’ 1.04%
ELECTRICITE DE FRANCE (EDF) 0.96%
o ; - . SONY CORP 0.88%
Europe BUM 22% Others Eft 18% CNOOC LTD B A 0.86%
HONG KONG EXCHANGES & CLEARING LTD #%f7  0.84%

Commentary &F&#

Again, global equities went on a roller coaster ride during 4Q07 with most of the markets ended up with negative return.
The US equity markets turned out to be another turbulent quarter. The S&P 500 hit the record high in mid October,
followed by a more than 10% drop in November from the record high on concerns about the impact of subprime turmoil.
Though the Fed lowered its interest rate by 50 basis points, market participants were unconvinced by the move which
will avert a recession in the US. Just like the US counterparts, the European stocks were volatile in 4Q07 with the credit
related concerns. The Japanese market remained weak in 4Q07, mainly driven by global markets movements. The HSI
Index dropped from the historical high of 32,000 in November and has been quite volatile, pending between 26,000 and
30,000 in the last quarter. Asian markets ended the quarter with the MSCI Index down 3.1% in US$ term.

Bond markets’ performance in the US showed more signs of slowdown due to the declining economic growth. Poor
economic figures led to the market expectations of more aggressive rate cut by the Fed. Economy in the Eurozone
seemed to start slowing down. The ECB kept its official interest rate unchanged, even though there’s an inflationary
pressure. In the Hong Kong's bond market, abnormal demand for Exchange Fund bills arising from robust financial
activities led to extremely low Exchange Fund yields. Furthermore, abundant liquidity and expectations of more Fed's
rate cuts also helped to push down the yield levels.

2007 5 4 FE - RBEBERTHF - ROLBLEREETE  RKSERMTY
VAR R {ER - RERTERRIERA < REEH 500 HEN 10 A a7 =485
Bz EREEEBRZABHEROEER - RN 1 ABRESA B 10%
BABAEEREEORESHT  BEREERARAD  RMELEERGLSA
TR o BEBBRT 8 BMNBRTE4FTEXRBETERE  TEXEREBEMY
£ - AATISRERIGESRIRE - EAERER 11 ANREEL S 32,000 3
2B BRE¥IRE - FHELE 26,000 F 30,000 F2 [ o EMIRTIAER L FHERE
AERTTIHE T 3.1% ©
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BEA (MPF) Balanced Fund

Fund Information £ &%}

Fund Size ESBEME
Million (HK$) B& (B7T) 1,113.43
Launch Date #tH B - 1% December, 2000

Investment Objectives #%& B 1Z

To achieve a stable rate of return with an
opportunity for capital appreciation through a

Rap (BES) IEES

Fund Risk Indicators” & R 122"
Annualised Standard Deviation £ Z1Z%2 : 6.50%

Fund Performance &4 K

balanced weighting of investments in global i . =
equities and debt securities liAc.\u/ per UHJL(HKEB) — 115.9889 Annualised Return /% [E1%
o . X . § SEUAEFEGET) 5 Years Since Launch
FBTHRARSHRBERMES TS - ARABK , e 2007 o il
TRRE (R MRS AR AR o Fund Descriptor £& 8R! il
) , 12.85% 13.29% 6.86%
Mixed Assets Fund - Global - expected to invest 40%
to 60% in equities and 40% to 60% in money market Cumulative Return 27& a1k
, : — PR ihstrgments and/ 2r fixed inoonrwf securities. o . 5 Years Since Launch
Portfolio Allocation & &#H & 734 %%ﬁ%%ﬁ/—ﬁfgéifﬁgfgg% fﬁﬁg@f;k? 56 Clea
m - Cas & Ot g o = B0 WA MR LA SUE B 12.85% 86.60% 59.89%
Equi Z56% Bond &% 36% 8% i 3 | : 9
quity FR5= 56% b e Fund Expense Ratio & B LR - 255% Calendar Year Return /B4 B127
2001 2002 2003 2004 2005 2006 2007
Equity B3R Bond f&% 9.78% -522% 21.79% 10.85% 5.60% 16.00% 12.85%
Asia T 17% HK$ BT 15% . : . N
Top 10 portfolio holdings & AR+ KB E
HK&®E  32% US$ £ 22% CHINA MOBILE LTD *E%#) 2.24%
FRANCE OAT 3.75% 04/25/2021 1.45%
Japan B 11% EUREIZE 30% CHEUNG KONG (HLDGS) LTD R/T# % 1.45%
HSBC HOLDINGS PLC [E %127 1.08%
HUTCHISON WHAMPOA LTD Fl:0& 4 1.00%
US KB 18% JPY RE 16% SUN HUNG KAI PROPERTIES LTD 72tz 1.00%
REPUBLIC OF AUSTRIA 5% 07/15/2012 0.88%
Europe Bl 22% Others E At 17% HONG KONG EXCHANGES & CLEARING LTD #3%f7  0.69%
CNOOC LTD Bl A 0.66%
SWIRE PACIFIC LTD ‘A" A ‘A’ 0.64%

Commentary #F&#

Again, global equities went on a roller coaster ride during 4Q07 with most of the markets ended up with negative
return. The US equity markets turned out to be another turbulent quarter. The S&P 500 hit the record high in mid
October, followed by a more than 10% drop in November from the record high on concerns about the impact of
subprime turmoil. Though the Fed lowered its interest rate by 50 basis points, market participants were unconvinced
by the move which will avert a recession in the US. Just like the US counterparts, the European stocks were volatile
in 4Q07 with the credit related concerns. The Japanese market remained weak in 4Q07, mainly driven by global
markets movements. The HSI Index dropped from the historical high of 32,000 in November and has been quite
volatile, pending between 26,000 and 30,000 in the last quarter. Asian markets ended the quarter with the MSCI
Index down 3.1% in US$ term.

Bond markets’ performance in the US showed more signs of slowdown due to the declining economic growth. Poor
economic figures led to the market expectations of more aggressive rate cut by the Fed. Economy in the Eurozone
seemed to start slowing down. The ECB kept its official interest rate unchanged, even though there’s an inflationary
pressure. In the Hong Kong's bond market, abnormal demand for Exchange Fund bills arising from robust financial
activities led to extremely low Exchange Fund yields. Furthermore, abundant liquidity and expectations of more Fed's
rate cuts also helped to push down the yield levels.

BEA (MPF) Stable Fund

2007 5 4 FTE - BREBRETSE - ROLBLBREZNE  RRZERTH
AR BISRIER - XERMFERRIEERA o FEEMH 500 8RN 10 AHAF =L
ML - AR EEEERRREARRNER - RER 11 AR TR 10%
BRBARBRHEORE T BRAERANY  RMELZELESA
TR - GEBBRT 5 BNRTE 4 TERATBRE  TEXEEREMY
2 AATISRERIGESRIVRE - BAEREN 11 AHNEE LS 32,000
2k ARPKRY - 1T 26,000 130,000 F 2 [ o MR T AEAR T FHE
EBAXTNETEKT 3.1% °
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Fund Information 4 &%}

Fund Size  E&EEME
Million (HKS) B& (A7) el
Launch Date #t B : 1% December, 2000
NAV per unit (HK$) .
sEmAEsEGET) P

Investment Objectives &4 B 12

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities

Fund Risk Indicators” & R 12"
Annualised Standard Deviation £ 124 : 4.59%
Fund Performance & &3,

Annualised Return Bk

to provide modest potential for capital appreciation. 2007 5 Years Since ‘Launch
FBRERRR SRS THRE L ERRR SRR Fund Descriptor 4 $EAI# it Zij B
5 BREBERERHERRD - IERBENELEE Y N — ) o e U 8.96% 9.40% 5.84%
BRI AR RETEREASEES - ixed Assets Fund - Global - expected to inves o
REBERGE | FIRTRIE TR EE to 40% in equities and 60% to 90% in money market Cumulative Return ZF& %k
instruments and / or fixed income securities. 5 Years Since Launch
Portfolio Allocation E#A 5 LT L L N L . 5% BRI
609 90% RE SIRETAR / HESHH °
P - Cash & Others 5 DESIUDEN 7 b 8.96% 56.70% 49.38%
Equity i3 35% Bond f&% 55% 10% i R 9
quity F 35% b RaREm Fund Expense Ratio &% & 266% Calendar Year Return /4 E1#
2001 2002 2003 2004 2005 2006 2007
Equity &R Bond &% -559% 0.77% 16.26% 890% 1.91% 11.45% 8.96%
Asia TH  16% HKS$ 7T 13% : ) S .
Top 10 portfolio holdings & &N+ REE
HK &%  29% US$ £ 21% FRANCE OAT 3.75% 04/25/2021 1.57%
CHINA MOBILE LTD HREI# &) 1.30%
Japan BAR 10% EURBIZ& 29% REPUBLIC OF AUSTRIA 5% 07/15/2012 1.10%
SWEDEN GOVT 5.00% 01/28/2009 0.92%
== KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011  0.92%
US KBl 20% JPY RE 7% DEUTSCHLAND DBR 5.25% 01/04/2011 0.86%
CHEUNG KONG (HLDGS) LTD R/T#E 0.84%
Europe Ul 25% Others Eft1 20% DEUTSCHLAND DBR 5.00% 04/01/2012 0.76%
EUROPEAN INVESTMENT BANK FRN 09/21/2011 0.75%
UK GILT 5.75% 12/07/2009 0.74%

Commentary #F&#

Again, global equities went on a roller coaster ride during 4Q07 with most of the markets ended up with negative
return. The US equity markets turned out to be another turbulent quarter. The S&P 500 hit the record high in mid
October, followed by a more than 10% drop in November from the record high on concerns about the impact of
subprime turmoil. Though the Fed lowered its interest rate by 50 basis points, market participants were unconvinced
by the move which will avert a recession in the US. Just like the US counterparts, the European stocks were volatile
in 4Q07 with the credit related concerns. The Japanese market remained weak in 4Q07, mainly driven by global
markets movements. The HSI Index dropped from the historical high of 32,000 in November and has been quite
volatile, pending between 26,000 and 30,000 in the last quarter. Asian markets ended the quarter with the MSCI
Index down 3.1% in US$ term.

Bond markets’ performance in the US showed more signs of slowdown due to the declining economic growth. Poor
economic figures led to the market expectations of more aggressive rate cut by the Fed. Economy in the Eurozone
seemed to start slowing down. The ECB kept its official interest rate unchanged, even though there’s an inflationary
pressure. In the Hong Kong's bond market, abnormal demand for Exchange Fund bills arising from robust financial
activities led to extremely low Exchange Fund yields. Furthermore, abundant liquidity and expectations of more Fed's
rate cuts also helped to push down the yield levels.

2007 458 4 FF - BERENHE - RPLBILEREETTE - KRS ERTY
LAB EIRIER - ERRMERRIBEA 2 500 15800 10 AR AFA B4
i EREEEEZRBATROEE - ZLR 11 AONSE B8 10% °
HEABAHEREEOAES0 BT - BREAERAHAY  RMOFAOLZEHESA
TR o BEERT—H - BUNRMHE 4 TEXRANBRE  TEREEMBEMY
Z . AAMSRERRESRBRKS - BERER 11 AHREE LS 32,000
2ol BEFNE - YL 26,000 F1 30,000 B2 M o EEMRTIAER LR
HEBUARTHH KT 3.1% ©

R R S ERFAFTISRA TR  EEBRESTISERBEEEEMR
RS o BMASE MR R BEIR o BMEERIRE AT - BN RITIHEREES
RAE EEBEHFTS  SRHEIPDEES/IHERSRBESRRERL - #8
SNEESREBRAS LM b - BETMRUBHEBE RS NHE -
A BNHEREBKTF




BEA (MPF) Asian Growth Fund

5%) DMNERES

Fund Information & &k}

e ——
Investment Objectives #%& B 1Z R P

Fund Risk Indicators” £ R 1Z 50"
Annualised Standard Deviation & E1Z%E : N/A i A

e rae—~ - 214.20
To achieve long term capital appreciation within a Million (HK$) H& (BiT)
controlled risk-return framework through investing Launch Date # 3 B 5 : 1° September, 2005 Fund Performance &R
mainly in Asian ex-Japan equities, with some exposure NAV per unit (HK$ . =
in debt securities / money market instruments. Efgﬁégﬁ(ﬁ (;ﬁ)ﬁ) 18.7239 Annuallsec; sz;u: ig@i&smce ——
FEREZRERTM (BARIN RE - KA LLER . AR 2007 Py Pyt
ARES EETRRATA  EADRERTER Fund Descriptor £ $RAU it oo - L
BEA  REBRARURAANEE - Mixed Assets Fund - Asia ex Japan - expected to invest s & i
at least 60% in equities, with balance in cash, debt Cumulative Return 27& B3R
securities and / or money market instruments. 5 Years Sl LEvma
< EEEEES — M (BARRKRIN) —TEHEEHD 60% 2007 54 Bk #R
Portfolio Allocation & &#H & D RIRE - FROEWEEAARS - EHR/ HEEHIHR \
BTAER o 33.18% N/A i@ 87.24%
g . Cash & Others . Calendar Year Return &4 B3R
Equity X3 92% Be RSP Fund Expense Ratio £& RISz 237% SRS L

Equity i& 5=

HK &% 35%

Asia Tl 65%

Commentary =F#

Asian markets ended the quarter with the MSCI Index down 3.1% in US$ term. Dragged down by PBOC's decision
to raise mainland’s interest rate in face of the 6.9% November CPI in China, the HSCEI (-5.25%) was one of the
underperformers among the regional peers. This move reflects the ongoing tightening monetary policy to prevent China
from running into an overheated economy. Led by the plantation counters, Malaysia and Indonesia stood out to be the
most resilient markets in Asia.

As the subprime issue is far from over, the deterioration in US earnings growth prospects will continue to be reflected
in the share prices, and there is likely to be more bad economic news to come. Besides, after Benazir Bhutto’s
assassination, concerns about heightened terrorism and Islamic conflicts around the world will come into investors’
focus again.

BEA (MPF) Greater China Growth Fund

2001 2002 2003 2004 2005 2006 2007
NARNER NANER NANER NATER NATER 33.13% 33.18%

Top 10 portfolio holdings & AN+ KB E

CHINA MOBILE LTD #E#E) 4.45%
ISHARE MSCI TAIWAN INDEX FUND 2.75%
CNOOC LTD HEE ¥ A 1.88%
SWIRE PACIFIC LTD ‘A" A& ‘A’ 1.82%
ICBC-H HETRERST-H 1.69%
PETROCHINA CO LTD -H FEIAH - H 1.49%
POSCO 1.39%
CHEUNG KONG (HLDGS) LTD &/T&% 1.28%
KEPPEL CORP LTD 1.27%

CHINA INSURANCE INT'L HLDGS CO LTD F{REIBFZER 1.25%

TR AR AEIRBARTHE KT 3.1% - FEARRITE 11 ADHEE
MERBER 6.9% MR T  RERTBAMSRZRE R THEREK (-5.25%)
BABARRBENTS « R KRBT HERNSEELZHEERBRIBILCES
o SRATRNEERBESFD T - —BRATMREFAEOTS o
MR RIZERENARFR - KECEBMERIN B COERFEBRRRERRER
EHEEREEESENLEEEITE - Rtz AREBR 12 AEEABRKN
HE BT IREEHERZNRHERRFANBEROEE -

R (B1ES) APERE

Fund Information Z 4 &%}

P T —
Investment Objectives % & B 1Z S

Fund Risk Indicators” £ R 1Z52"
Annualised Standard Deviation 4 1242 : N/A 7NiE A

To provide investors with long-term capital growth within a Million (HK$) E#& (E7T) 20507
controlled risk-return framework through investing mainly in Launch Date X BES : 1 December, 2006 Fund Performance & &35
listed securities of companies that derive or are expected X ’ ’
to derive a significant portion of their revenues from goods NAV per unit (HKS) ., oo Annualised Return 4F [ B1%
produced or sold, investments made or services performed in BEMEEFE(ET) ’
g i ; f ’ 5 Years Since Launch
Greater China, which includes the People’s Republic of China . W s 2007 54 ErE
(PRC), the Special Administrative Regions of Hong Kong and Fund Descriptor £& 88 f il ==
Macau and Taiwan (the “Greater China Securities”). 40.05% N/A TiE A 41.89%
BRTERENEATNER (REHREARKAE (h Mixed Assets Fund - Greater China - expected to invest
B) - BEBRITHE - RPERTRERA E) EES at least 60% in equities, with balance in cash, debt Cumulative Return 227 =%
ARG  RENBHBS  AEARENEALEE securties and / or money market nstruments. . 5 Years Since Launch
WARR 2 RN LTR% (AR 2ERS]) - ERDE bt L e S L 5F BRI
EHEERHRER - AR N RIE A - LRRARAIRS  BAR SRR TERA TR 40.05% NIA 45.61%
. . Calendar Year Return /& B3R
i ion I E4EA S Fund Expense Ratio” £ R NATER
Portfolio Allocation #% & #& 73 und Expense Ratio” 251t % 2001 2002 2003 2004 2005 2006 2007
) Cash & Others NIA TR NATER NATER NAZTER NATER NATER 40.05%
=
Equity A%Z% 91% Be R O

Equity i 5
HK &8  87%

Asia Tl 13%

Commentary #F&#

The MSCI China index continued to consolidate this quarter, declining by 3.41%. China’s CPI accelerated to 6.9% YoY
in November 2007 from 6.5% owing to a sharp increase in food prices and an upward adjustment in energy prices,
which triggered the government to raise both the RRR and interest rate again in December. Under the tightening
measures, consumption related stocks are more attractive than interest rate sensitive ones.

In 4Q07, the TAIEX was one of the worst performing markets in Asia. The market dropped more than 17% to 7,807

due to the downwardly revised forecasts of companies, concerns over a US recession, RMB appreciation and the

implementation of the China labor law, and a variety of political uncertainties.

Top 10 portfolio holdings & 44N+ AREE

CHINA MOBILE LTD E#&) 6.93%
CHEUNG KONG (HLDGS) LTD &/IE% 3.71%
ICBC-H HEIIpiReT-H 3.20%
CHINA PETROLEUM & CHEMICAL CORP-H #A&fL-H  3.13%
SUN HUNG KAI PROPERTIES LTD 375t E 3.13%
CNOOC LTD HREIG*AH 2.92%
HONG KONG EXCHANGES AND CLEARING LTD #33f1  2.07%
HANG SENG BANK LTD {H4 #8717 2.00%

CHINA CONSTRUCTION BANK CORPORATION - H EIZ#HIT-H  1.96%
CHINA LIFE INSURANCE COLTD-H #BA®H -H 1.88%

ERTAFTEERFNEEES - TKT 3.41% - REHBEMEHEER 11 AH

HEFLLIETR 6.5% FH 2 6.9% T EZRMRARER LHMYE BOERAR12A

DERRSFEREEEMF X - ERHBERT - HBREMRRG LLH B 0 RERS

[V L E

FR - AEEAZXHABTENERERBATNEANES —EXRREENTS
KRBT —BRAE  HEEEERROEE  ARSTHERTES T

WEERSESENIETRERE - QERMBER 17% £ 7,807 & °




BEA (MPF) Hong Kong Growth Fund R (RE®)BE

e 2 1 Fund Information &4 &k} Fund Risk Indicators” &4 B2
nvestmen ectives %% R . S .
4 l Fund Size ~ E&EEE 13752 Annualised Standard Deviation “FE1Z% : N/A A
To achieve long term capital appreciation within a Million (HKS$) B& () : A
controlled risk-return framework through investing Launch Date #4 B : 1° September, 2005 Fund Performance E& %3
rnamly in Honvgl Kong equities, Wlth, some exposure NAV per unit (HK$) (O Annualised Return £ E135
in debt securities / money market instruments. BEIEESRECET) ; 5 Years S Tatinch
BREIERENBERE  REMHLLERENE ) KRR 2007 56 ARk e
%I EETBRATA  AADRERSEERE Fund Descriptor £ & 188! it Py - 5
A RERRARHRAANEE - Mixed Assets Fund - Hong Kong - expected to invest iaac &2 =
at least 60% in equities, with balance in cash, debt Cumulative Return Z7&[E1#%
securities and /or rr]oney market\ instruments. 5 Years Since Launch
N EEAERS — &t — BHRARD 60% RBEE 2007 56 ARk
. : LR 4 yaN ST (o L BIES - & HE ISR T
Portfolio Allocation &4 & 74 éigg REEANRS - EHR/ REETHIA Vi, N/A TR e
; Cash & Others Calendar Year Return /&4 B4}
Equity B3R 92% =i 8% Fund Expense Ratio £ R 2.34% LR L
R R und RENSY el gésﬁﬁttﬁ_ ° 2001 2002 2003 2004 2005 2006 2007
NATER NATER NATER NATER NATER 37.87% 43.40%
Equity BRZE . .
Top 10 portfolio holdings & #HA RN+ KEE
CHINA MOBILE LTD #E##&) 9.00%
. CHEUNG KONG (HLDGS) LTD =TI &% 4.64%
HK &% 100% SUN HUNG KAI PROPERTIES LTD $fiZtit = 4.63%
HSBC HOLDINGS PLC [E #47, 3.60%
HUTCHISON WHAMPOA LTD Fz2 & 3.51%
SWIRE PACIFIC LTD ‘A" A& ‘A’ 3.00%
CNOOC LTD R E/E+ A 2.97%
HANG SENG BANK LTD B4 4R1T 2.84%
HONG KONG EXCHANGES & CLEARING LTD #%Ff  2.80%
ICBC - H REITERTT -H 2.09%

Commentary =F&#®

Hong Kong's economy continued to grow well despite of US subprime-related credit crunch. The HSI Index —#AZRIZFIES|BHNEERKTE  BBQBEREEER - AREEHEELE
dropped from the historical high of 32,000 in November and has been quite volatile, pending between 26,000 and K METRFHE - EEEAREN 11 ANKEEFES S 32,000 Bk

30,000 in the last quarter, as investors were cautious about the potential US economic slowdown. s "y

9 o B E%EE) « FEELE 26,000 71 30,000 2R -
Improving employment, higher inflation and lower interest rate continue to build hopes on a pick-up in HK property ~ o S
prices this year. Banking sector, particularly the bigger ones, may also worth to look at because of the increase in RREUE - BRRARERRSHHERHEE LML - HRRERARR
property prices and transactions. BTN - RITER - FRIRARRITR - RESBLE -

BEA (MPF) Japan Growth Fund R (BEe) BAERES

I s e Fund Information & & #} Fund Risk Indicators™ 2 E1Za0"
nvestmen ectives 1<’ R . 5
{ ki Fund Size ~ E&EEE 078 Annualised Standard Deviation G EF%%E : N/A TE A
To achieve long term capital appreciation within Million (HK$) && (Br)
a controlled risk-return framework through Launch Date #H BE] : 1% December, 2006 Fund Performance Z& &1
|\nv‘est|ng m‘alnly in Japan equities. NAV per unit (HK$) O SEER Annualised Return EE E1%R
BRTERARAARE ERBREHTEEE SEAARFEGET) s e
ER - BEREEARE - . . 2007 e
Fund Descriptor B4 AR it i3 BRI
) . -8.18% N/A N A -5.76%
Mixed Assets Fund - Japan - expected to invest at
least 60% in equities, with balance in cash, debt Cumulative Return 27& Bk
securities and / or money market instruments. 5 Years Since Launch
EEEERES — BA —EHIRERD 60% RIKE - 2007 5 AR
S EERIAE 5 /B E 5 T 5
Portfolio Allocation & & #H4& o Eiﬁifgg REERARS - EHFR/ KEBHHRE Y NA T YY)
] Cash & Others Calendar Year Return /&4 B3R
Equity B 88% 12% Fund Expense Ratio” & = A TER 2en
B Rt und Expense Ratio” 25t 2001 2002 2003 2004 2005 2006 2007
NARER NANER NATER NATER NATER NATER -8.18%
Equity &% . . . 5
Top 10 portfolio holdings & #HARNTKEE
TOYOTA MOTOR CORP 6.28%
MITSUI & CO LTD 4.47%
Japan A 100% MITSUBISHI CORP 4.26%
SONY CORP 3.36%
NINTENDO CO LTD 3.03%
SUMITOMO MITSUI FINANCIAL GROUP, INC 2.90%
CANON INC 2.62%
HONDA MOTOR CO LTD 2.47%
NOMURA HLDGS INC 2.42%
NIPPON STEEL CORP 2.23%

Commentary #F&#
The Japanese market remained weak in 4Q07, mainly driven by global markets movements. Stock market in Japan ~ BZARTR 2007 5 4 ZEREBRIRELRIET - ERBESFLXSHMREE
was even said to enter a bear market as TOPIX fell over 20% on 21% November from its recent year high. With the FE11 A 21 BREEESM TET 20% ' BAEFABARBRTEEALELT - A
market uncertainties, the Japanese Yen strengthened to the 107 level in late November, with exporters and some ATATRE - Boi 1 A TEAE 107 Taf - 08k SBHESEEmRG
BREETE - TR AAMGHHA - FERCESREEDERE - BAKEH

commodity related stocks were the hardest hit. During the quarter, the exports numbers, housing figures and
business sentiment all came out weak and painting a gloomy picture for the Japanese economy.
Given the increasing likelihood of slower growth in the US in 1HO08, the attractiveness of the US dollars and the Euro

have decreased and increased the Japanese Yen's relative value. This will exacerbate the share price performance RRRBE AR 2008 F L F DR - <RTREBOBRE N TR - B
of export-oriented companies. THEEBRARS| < BR2<HABBECEREIE




BEA (MPF) Global Bond Fund

Fund Information & &4}

Fund Size  E&&EHE
Million (HK$) && (#&7T)
Launch Date # B : 1 September, 2005

Investment Objectives % & B 1Z

: 44.82
To provide total investment return over the medium

to long term through investing in global bonds, with

some exposure in money market instruments. NAV per unit (HK$) _
FREENRAS - RO LEREN TS SEfAEHE(ET) 0000

ETA RE/RBRMUMPERPELORE -

Fund Descriptor £ $8 A #iut

Bond Fund - Global
EEES — B
Portfolio Allocation 1 &4 D Fund Expense Ratio £ 55z b %

Cash & Others

Bond f&% 80% B2 pEm 20%
Bond &%
’— HK$ 77T 6%
us$ =it 10%
EUR Bi7& 10%
JPY B 20%

Others HAth  54%

GE

Bond markets' performance in the US showed more signs of slowdown due to the declining economic growth. Poor

Commentary

economic figures led to the market expectations of more aggressive rate cut by the Fed. Economy in the Eurozone
seemed to start slowing down. The ECB kept its official interest rate unchanged, even though there’s an inflationary
pressure.
activities led to extremely low Exchange Fund yields. Furthermore, abundant liquidity and expectations of more Fed's
rate cuts also helped to push down the yield levels.

In the Hong Kong's bond market, abnormal demand for Exchange Fund bills arising from robust financial

BEA (MPF) Long Term Guaranteed Fund*
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Fund Risk Indicators” £ EB1Z
Annualised Standard Deviation “FE1Z%% : N/A A

Fund Performance & &K
Annualised Return 4F £ B3

o ) BTN

5 Years Since Launch
2007 -~
g 5% BT
3.22% N/A T~ R -0.49%
Cumulative Return 274 @
5 Years Since Launch
$2.94% Ay 54 ElpAva
3.22% N/A TR R 1.14%
Calendar Year Return /&4 6]
2001 2002 2003 2004 2005 2006 2007
NAZER NATER NATER NATER NATER -0.96% 3.22%
Top 10 portfolio holdings & #E& N+ AEE
SWEDEN GOVT 5.00% 01/28/2009 5.96%
KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011  5.93%
EUROPEAN INVESTMENT BANK FRN 09/21/2011 4.86%
CANADA GOVT 4.25% 12/01/2008 4.74%
HONG KONG GOVT 2.47% 06/16/2008 4.61%
MALAYSIAN GOVT 4.305% 02/27/2009 4.14%
NORWEGIAN GOVT 5.50% 05/15/2009 3.03%
KOREA TREASURY BOND 5.50% 09/10/2017 2.49%
SINGAPORE GOVERNMENT 4.375% 01/15/2009 2.36%
SINGAPORE GOVERNMENT 5.625% 07/01/2008 1.97%
ERRRE  ©XEESFTHRATE - KRBEREEoTBEREEREER
RS, BUMASE IR R BT R o BMEFERIRE N T - BUNRIT D& RIEES

RE - EEEESFTE  SREDEES/IHEESREEBRREIEN - HF
SNEESRBEFRTZEMEM - 15 AEFMRHEBERFRRSMNHAE -
HEPHEEEEKRTF ©
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Fund Information Z 4 &%}

Fund Size ~ E&&EE
Million (HK$) B& (&)
Launch Date # B ] : 1% December, 2000
NAV per unit (HK$) - 11.9068

Investment Objectives #%& B 1Z

’ - 1 481.61
To provide a competitive, long term, total rate of

return, while also providing a minimum guaranteed
average annual return over the career of the
Member.

ey

Fund Risk Indicators” & & E R 1ZC
Annualised Standard Deviation 4 Z1Z%5% : 3.22%

Fund Performance £& &R
Annualised Return € B3}

BEMEEFECET) ;

. - 2 /e 5 Years Since Launch
BREREERE N RRFEEIR - W RFRERER . » s 2007 54 s
(R T4 [ SR 228 Fund Descriptor £ $a7! 1 it

6.54% 6.44% 2.50%
Guaranteed Fund*
(REBEES * Cumulative Return 2F& Bk
. 5 Years Since Launch
Portfolio Allocation & A& % Fund Expense Ratio &R LR - 253% 20y 56 e
. R Cash & Others 6.54% 36.62% 19.07%
Equity 8% 27%  Bond &% 69% 4%
e Re KA Calendar Year Return /&4 [8 3
2001 2002 2003 2004 2005 2006 2007
Equity B3R Bond &% -4.32% -959% 14.01% 529% 0.53% 6.26% 6.54%
HK &% 12% HKS BT 2% Top 10 portfolio holdings & #& N+ K& E
CITIBANK N.A. 1.77%
GOLDMAN SACHS GROUP 8.875% 1.30%
o ICBC ASIA LTD 3.98% 1.12%
USXB  79% EXXON MOBIL CORP 0.93%
DAH SING BANK LTD 4.02% 0.84%
MORGAN STANLEY 4.75% 0.78%
BANK OF AMERICA CORP 6.25% 0.67%
China 9% US$ E7T  98% FRANCE TELECOM-MULTI COUPON 0.64%
CITIGROUP INC 5.0% 0.60%
Commentary §$Eﬁ STANCORP FINANCIAL GROUP INC 6.875% 0.59%
Again, global equities went on a roller coaster ride during 4Q07 with most of the markets ended up with negative 2007 % 4 =[E - BEREHHE R NLBILEREEZTE KL ERTH
return. The US equity markets turned out to be another turbulent quarter. The S&P 500 hit the record high in mid [\ & EI5R{E4 - EERTEARIBEA o :ZELE 500 5E5R 10 BhAFA S48

October, followed by a more than 10% drop in November from the record high on concerns about the impact of
subprime turmoil. Though the Fed lowered its interest rate by 50 basis points, market participants were unconvinced
by the move which will avert a recession in the US. Just like the US counterparts, the European stocks were volatile
in 4Q07 with the credit related concerns. The Japanese market remained weak in 4Q07, mainly driven by global
markets movements. The HSI Index dropped from the historical high of 32,000 in November and has been quite
volatile, pending between 26,000 and 30,000 in the last quarter. Asian markets ended the quarter with the MSCI
Index down 3.1% in US$ term.

Bond markets’ performance in the US showed more signs of slowdown due to the declining economic growth. Poor
economic figures led to the market expectations of more aggressive rate cut by the Fed. Economy in the Eurozone
seemed to start slowing down. The ECB kept its official interest rate unchanged, even though there’s an inflationary
pressure. In the Hong Kong's bond market, abnormal demand for Exchange Fund bills arising from robust financial
activities led to extremely low Exchange Fund yields. Furthermore, abundant liquidity and expectations of more Fed's
rate cuts also helped to push down the yield levels.
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BEA (MPF) Capital Preservation Fund R (8iE®) EAES

e iy 1 Fund Information E& &*} Fund Risk Indicators” E & ERIZ2"
nvestmen ectives %% =
4 = l Fund Size ~ E2HEME 691.64 Annualised Standard Deviation £ Z1Z% : 0.38%
To achieve a minimum rate of return while Million (HK$) B& (&) ’ HexT
maintaining stability of the principal amount invested. Launch Date 4 B 5 : 1% December, 2000 Fund Performance £& 73
EREFRERSBEMZ AR - Bk—FE 2 EHE - ﬁAn\c{ per unji(HK$)7 : R Annualised Return 4 8%
SEMAEFE(ET) i 5 Years Since Launch
Fund Descriptor ££4 $ERI#tt o AR
2.60% 1.45% 2.33%
Money Market Fund - Hong Kong
TS ES — A Cumulative Return 27551
N i 5 Years Since Launch
Portfolio Allocation & 44 5 Fund Expense Ratio &I LEE : 1.67% 2007 54F Epava
2.60% 7.45% 17.73%
5 Cash & Others
Bond &% 20% 80%
&5 20% BERHM T " Calendar Year Return /&4 B3}

2001 2002 2003 2004 2005 2006 2007
3.00% 084% 020% -0.02% 1.01% 2.63% 2.60%

- : =
Bond % 20% Top 10 portfolio holdings & &MBE A+ K EE
CASH / CASH EQUIVALENT 80.10%
BEA 4.45% 04/28/2008 3.73%
TOYOTA KREDITBANK GMBH 4.85% 06/15/2008 1.49%
WESTPAC 4.83% 09/12/2008 1.48%
BNP 9.85% 03/10/2008 1.47%
HK MORTGAGE CO 3.75% 12/18/2008 1.45%
Cash & Others 80% PUBLIC BANK HK 3M HIBOR+11BPS 06/30/2008 1.44%
RS N EHAM ° HK MORTGAGE CO 3.7% 04/21/2008 1.34%
ABN AMRO BANK HK 4.36% 06/02/2008 1.04%
CHINA CON BANK 3.7% 06/17/2008 1.03%

Commentary #Ff
Following the Fed's rate cuts, banks in Hong Kong cut their prime rates by 75 basis points in 4Q07, with rates now  7EBsifk BiF 814 + BEBEITH 2007 £5 4 ZEILEEFRFE 75 B5-F « B LR
ranging from 6.75% to 7%. In the bond market, an abnormal demand for Exchange Fund bills arising from robust (RHETE 6.75% 5 7% FiE - EETIE  SREHEE S EES ZHEERYE
financial activities led to extremely low Exchange Fund yields. Furthermore, abundant liquidity and expectations of " . N N P [N
B SEINERSRER LA EHIEN - o BT RYBHEBBILS
more rate cuts by the Fed also helped to push down the yield levels. At the end of December, the 2-year and 10-year v - Eﬁ - : ;_/
i . S K o 0 N SIE L2 E KIS
Exchange Fund note vyields fell by 121 basis points and 91.3 basis points to 2.64% and 3.47% respectively over the WAL AEHRELLKF - 12 AK - MERTFINERZSAFEOHEE

past three months. Therefore, the Fund has been looking for opportunities to invest in bonds with longer maturity and to H3MEADRIKT 121 X 91.3 BF%E 2.64% K 3.47% ° Hllk - ARG ERAESF
place longer-dated deposits. HERRNESRERFRES -

Remarks 3T

Source : BEA Union Investment Management Limited

ERR : REHEREEBRERAR

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
reporting date of this Fund Fact Sheet.

# HeRRBLENFEREEZRT  BEERBEEZESHEERD - BASF 2R ALREHE -

* The guarantor is Principal Insurance Company (Hong Kong) Limited. The guarantee will only need to be credited if actual investment results are
lower than the guaranteed rate during the life of the Fund, and the accrued benefits are withdrawn for the following reasons:

— Attainment of early, normal or late retirement; or permanent departure from Hong Kong; or total incapacity; or death; or claim of small balance;
or termination of the member’s employment and provided that contributions invested in this fund have been kept for a continuous period of at
least 36 months immediately prior to the date of cessation of employment.

* ESNEARREHRERADERGERZRBAERADR « BRREFLJIGHRESHER FTHBRENMRBFERKEAILA TREREZESR - &S :
- 1% - MESEERIK : SURA MR ES  SORA B RITREES « SOLT  SKARZR/NEAR - RIEREE - MABEKR BB EEIRK

RZESI6ME AL -

* The guaranteed rate of return for amounts contributed to the Fund after 30" September, 2004 was revised. The revised guaranteed rate would
be the "new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for amounts contributed to the Fund on or before
30" September, 2004 remains unchanged (5% p.a.).

* E20045F9A30H 2% + R ARESHERFEABFNRELIREDMELISE - KBITORBXREAEX]  FERXENERTF1% - 1
200449 A30H 5% B 2 AT AR E & MR EEFTE SV IRE BB FFTE (AIEFS%) °

* It is not necessary to show the Fund Expense Ratio for a constituent fund where the period between the reporting date of the Fund Fact Sheet and
the inception date for the fund is less than 2 years.

T ERKOESNESHIBEERPDEESHNT AHERTEME - FIARARRHESHESMXILE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past

performance is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

BEAWERER - ESEEAIRA o L EEREHRSE  MBLNESRBET—EERBRNER - FIEF2MARNHEEHRAE -

A secure future is within reach. ZEKHK > FHITIRA] ©

BEA (MPF) Hotline | Website
Rin (BfES) AR | AU

2211 1777 | www.hkbea.com

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.

FITRBBIBBE D TRESEG PO RITHERBBEKRZ— -




MPF 0036 (03/2008)

BEA (MPF) Industry Scheme
Rt (RfEE)THEE

BEA (MPF) Industry Scheme Constituent Fund
R (sfa® ) ITFTElN D ES

as at 31°" December, 2007 # Z20074F 128318

Scheme) Growth Fund

Fund Information E4 &%

Fund Size  EGHEME

Milion (HKS) B2 G&7e) o -8

Launch Date # B i : 1 December, 2000
NAV per unit (HK$)

Investment Objectives 1#%& B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in

global debt securities / money market instruments. :18.1350

13

& BEARD:E

ES

4™ Quarter, 2007
2007 FE4F

SRao (173

Fund Risk Indicators” & R 1Z50"
Annualised Standard Deviation FER4EZE : 9.23%
Fund Performance 2% K1

Annualised Return 4 /£ B3

BENREFECET) i
FBUEHREARELE - NASRLERENS TR 2007 i e S
RiES TS ERDRERTERHEN - & Fund Descriptor £ & 87! f# it . . 3
B AREIRM R EEALE o ] 18.34% 18.64% 8.78%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return 27&[E1%{
instruments and / or fixed income securities. o 5 Years Since Launch
Portfolio Allocation & & 484 5 B AR S — R — FHIRA 60% = 90% MWRR K 5% BRI
0/ Zx 0, AL MR T 12 40 % B i F TEE o
o 10% % 40% REMTISIRET AR | LE BESH 18.34% 135.00% 81.35%
Equity %3 79%  Bond &% 11% 10% ; S & .
quity B 79% B5 1% HeRHEM O Fund Expense Ratio & FZLLE :222% Calendar Year Return /B4 B3R
oo 2 2001 2002 2003 2004 2005 2006 2007
quity A= Asla A 7% ond & HKS 37T 9% -13.27% -11.20% 28.28% 13.78% 11.11% 22.45% 18.34%
) B Top 10 portfolio holdings &4 A+ AREE
HK &7 34% US$ =7 25%
CHINA MOBILE LTD #E#&) 3.32%
CHEUNG KONG (HLDGS) LTD &I ®% 2.19%
Japan BA  10% EURBIE  34% HSBC HOLDINGS PLC & 24 1.61%
SUN HUNG KAI PROPERTIES LTD #5#E thE 1.47%
HUTCHISON WHAMPOA LTD #z2# i 1.43%
us xE 18% JPY B 15% SWIRE PACIFIC LTD ‘A" A ‘A’ 1.10%
CNOOC LTD #EIE ¥R 0.93%
Europe BUH 21% Sl S T ELECTRICITE DE FRANCE (EDF) 0%
POLX ° - ° HONG KONG EXCHANGES & CLEARING LTD #3%ff 0.88%
SONY CORP 0.85%

Commentary =i

Again, global equities went on a roller coaster ride during 4Q07 with most of the markets ended up with
negative return. The US equity markets turned out to be another turbulent quarter. The S&P 500 hit the
record high in mid October, followed by a more than 10% drop in November from the record high on
concerns about the impact of subprime turmoil. Though the Fed lowered its interest rate by 50 basis points,
market participants were unconvinced by the move which will avert a recession in the US. Just like the US
counterparts, the European stocks were volatile in 4Q07 with the credit related concerns. The Japanese
market remained weak in 4Q07, mainly driven by global markets movements. The HSI Index dropped from
the historical high of 32,000 in November and has been quite volatile, pending between 26,000 and 30,000 in
the last quarter. Asian markets ended the quarter with the MSCI Index down 3.1% in US$ term.

Bond markets’ performance in the US showed more signs of slowdown due to the declining economic growth.
Poor economic figures led to the market expectations of more aggressive rate cut by the Fed. Economy in
the Eurozone seemed to start slowing down. The ECB kept its official interest rate unchanged, even though
there's an inflationary pressure. In the Hong Kong's bond market, abnormal demand for Exchange Fund bills
arising from robust financial activities led to extremely low Exchange Fund yields. Furthermore, abundant
liquidity and expectations of more Fed's rate cuts also helped to push down the yield levels.

2007 5 4 FE - REEREDSHE-RNALBILEREZTE - RS ER
MIGLAR EBRIER - RERHFRRIEERA - R2ELH 500 2R 10 AH4E
FERSEBA - BREEERRMABAIGROEE - RE0N 11 ADRSA
NIBE10% o HAABEERSE DKM T BREERRAE R
MELRERELARR - GEBERD - BUNETSE 4 FERBATRR
E IEZRGEEMEMYE - AATSRERIEZRIKE - EERER
11 B REEE £ &AL 32,000 Bk - B2%KE) » FHE7E 26,000 A1 30,000
B2 [ o EMBRTIABRR LA EHEBURTHE TKT 3.1% ©
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BRERE - BUMEETHRBET R - BMRERKRE D T - BONRTTIIE
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cheme) Balanced Fund Rion (17518 EES

Investment Objectives 1% & B 1Z Fund Information &4 &%} Fund Risk Indicators” & B 1Z52"
To achieve a stable rate of return with an Fund Size E&EEME - Annualised Standard Deviation & E1F4E% : 6.55%
opportunity for capital appreciation through a Million (HKS$) B& (B7t) £ 600.9
balanced weighting of investments in global . b
Sl Ee) Gl SEEUiES, Launch Date #H B H : 1% December, 2000 Fund Performance & &R
BBTHRENERBRERES TS - BRIREHR NAV per unit (HK$) - 3
TR E = S & P e g e (e = 15.9909 Annualised Return 4 £ [E 3R
FRREE  ARTREEAEERS SEUAEFEET) 5 Years Since Launch
2007 ]
) ER 5% BRI
Fund Descriptor £ & 870 f it 6% PEYeee S
Mixed Assets Fund - Global - expected to invest 40%
to 60% in equities and 40% to 60% in money market Cumulative Return 2F&[El5#
instruments and / or fixed income securities. [ 5 Years Since Launch
: - ; EEAELS — RIK— FAMIRE 40% F 60% RIRE 5% Elpava:d
LR 4R AN N
Portfolio Allocation &4 & 740 B 40% 2 60% REMTIEIE AT AT / o BB - - i —
Equity BZ 56% Bond 8% 35%  oonsOMer gy , o
quity f25 56%  Bond 1/ o EaTEM 0P Fund Expense Ratio &S LT :2.20% Calendar Year Return &4 E1%
2001 2002 2003 2004 2005 2006 2007
-10.89% -5.50% 22.29% 11.24% 584% 16.43% 13.16%
Equity I Bond &%

s Bl 17% HKS 7T 14% Top 10 portfolio holdings & &M &N+ XEE

CHINA MOBILE LTD hE#%8&) 2.41%

HK &% 35% US$ ETT 22% CHEUNG KONG (HLDGS) LTD &I %% 1.53%
FRANCE OAT 3.75% 04/25/2021 1.41%

e B {7 SRCTE s HSBC HOLDINGS PLC [&E 42 A% 1.15%
SUN HUNG KAI PROPERTIES LTD 3 5kithzE 1.10%

HUTCHISON WHAMPOA LTD Mzt &t 1.09%

US B 17% JPY A 16% REPUBLIC OF AUSTRIA 5% 07/15/2012 0.85%
HONG KONG EXCHANGES & CLEARING LTD J&%f7  0.74%

Europe BUM 21% Others Efth 18% s LD s
SWIRE PACIFIC LTD ‘A" A& ‘A’ 0.71%

Commentary #F&#
Again, global equities went on a roller coaster ride during 4Q07 with most of the markets ended up with 2007 % 4 FE - BRREMSE R8I LEREETE  HKRZE

negative return. The US equity markets turned out to be another turbulent quarter. The S&P 500 hit the BT 5 LA B B3R V4 - EFRRTT =R BB A o &3 500 3HEH 10

record high in mid October, followed by a more than 10% drop in November from the record high on N N N e
¢ Y ° crop ¢ B A RS - R AEE SRR B RAER - BER 11

(0N A B2 TR 3 o B SR Pk & ] , 0>
points, market participants were unconvinced by the move which will avert a recession in the US. Just fAHER L R 10% - BABAEHEBR2 DHE 50 B - BRAFR

like the US counterparts, the European stocks were volatile in 4Q07 with the credit related concerns. The AFT8) - Rifi#ELEE G & F AR - GEBBKRT 4 - BUNKTE 4 F
Japanese market remained weak in 4Q07, mainly driven by global markets movements. The HSI Index EXBEARNE  FTEZEEHEMTE - BATSREENELRIER
dropped from the historical high of 32,000 in November and has been quite volatile, pending between
26,000 and 30,000 in the last quarter. Asian markets ended the quarter with the MSCI Index down 3.1%
in US$ term.

concerns about the impact of subprime turmoil. Though the Fed lowered its interest rate by 50 basis

55 o EARER 11 AOUEEELRAL 32,000 #akk - BREKE) - 4
#£ 26,000 #1 30,000 #2 A o SEM AR A BEAR L FHRIRBUASRTTHTE T ik

T31%-°
Bond markets’ performance in the US showed more signs of slowdown due to the declining economic
growth. Poor economic figures led to the market expectations of more aggressive rate cut by the &R ENGE @ SERBEATSEFETE - KBEHIEESHSESEFED
Fed. Economy in the Eurozone seemed to start slowing down. The ECB kept its official interest rate CEBERE - BONEEMHERENR - EMEEBEEAT - BT
unchanged, even though there’s an inflationary pressure. In the Hong Kong'’s bond market, abnormal N N o .
MERFELERTE - EEBFESFTH  SREDEEIINEESERE
B 3R v N3 AEE Eaks gz N 36 o N Ee 7N
Fund yields. Furthermore, abundant liquidity and expectations of more Fed's rate cuts also helped to BEREEN - FWINELSREBRPFHMEN - LI BETHK

push down the yield levels. HE BRI SR EE - A BHEEZESKTE o

demand for Exchange Fund bills arising from robust financial activities led to extremely low Exchange




BEA (Indu cheme) Stable Fund

Ra: (175RE18)) FiRES

Fund Information Z & &%}
Fund Size  E&EEE
Million (HKS) & (%7T)
Launch Date #H B E : 1% December, 2000
NAV per unit (HK$)

Investment Objectives 1% & H1Z

To minimise short-term capital risk with moderate
capital growth over the long term through a higher
weighting of investments in global debt securities
to provide steady income and lower exposure to
global equities to provide modest potential for

: 730.53

Fund Risk Indicators” & B 1Z50"
Annualised Standard Deviation & EZ4E : 4.71%

Fund Performance & &3IR

A P — SRR (A 15.1234 Annualised Return B3R .
FREERERSRESTBEB L ERARS 2007 * e
RRETS - RREARERERPHERKE) - Ui E ; KE I EE S0
X und Descriptor & 287 it
BREMEAEERERT RS - AR ptor Z s AL 9.54% SR 5.02%
FREARNEEES - Mixed Assets Fund - Global - expected to invest 10%
to 40% in equities and 60% to 90% in money market Cumulative Return 2F&[El5#
instruments and / or fixed income securities. o 5 Years Since Launch
] - > EEREEES — R — EHIRE 10% Z 40% RIRE 5% BRI
Y A= PA/aN
Portfolio Allocation &4 & D T 60% 2 90% W EM B T B / s S - BT o - T

Equity B5% 87%  Bond &% 53% %ﬁ%ﬁﬁi@ 0% Fund Expense Ratio & BT R :2.23%
Equity %22 Bond f&%

Asia T 17% HK$ %7t

HK &%  33% US$ %7t

Japan BA 9% EUR Bi7&

US EE 18% JPY B

Europe BUM 23% Others Efih,

Commentary #F&#

Again, global equities went on a roller coaster ride during 4Q07 with most of the markets ended up with
negative return. The US equity markets turned out to be another turbulent quarter. The S&P 500 hit the
record high in mid October, followed by a more than 10% drop in November from the record high on
concerns about the impact of subprime turmoil. Though the Fed lowered its interest rate by 50 basis
points, market participants were unconvinced by the move which will avert a recession in the US. Just
like the US counterparts, the European stocks were volatile in 4Q07 with the credit related concerns. The
Japanese market remained weak in 4Q07, mainly driven by global markets movements. The HSI Index
dropped from the historical high of 32,000 in November and has been quite volatile, pending between
26,000 and 30,000 in the last quarter. Asian markets ended the quarter with the MSCI Index down 3.1%
in US$ term.

Bond markets’ performance in the US showed more signs of slowdown due to the declining economic
growth. Poor economic figures led to the market expectations of more aggressive rate cut by the
Fed. Economy in the Eurozone seemed to start slowing down. The ECB kept its official interest rate
unchanged, even though there’s an inflationary pressure. In the Hong Kong's bond market, abnormal
demand for Exchange Fund bills arising from robust financial activities led to extremely low Exchange
Fund yields. Furthermore, abundant liquidity and expectations of more Fed's rate cuts also helped to
push down the yield levels.

Calendar Year Return /&4 15
2002 2003 2004 2005 2006
1.22% 16.65% 9.38% 2.23% 11.95%

2001
-6.69%

2007
9.54%

Top 10 portfolio holdings & A& RN+ AEE

13%
FRANCE OAT 3.75% 04/25/2021 1.62%
- CHINA MOBILE LTD sE#%#) 1.52%
REPUBLIC OF AUSTRIA 5% 07/15/2012 1.12%
CHEUNG KONG (HLDGS) LTD £5T% % 0.95%
2% SWEDEN GOVT 5.00% 01/28/2009 0.91%
KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011 0.90%
17% DEUTSCHLAND DBR 5.25% 01/04/2011 0.88%
UK GILT 5.75% 12/07/2009 0.76%
- HSBC HOLDINGS PLC [EW2f% 0.75%
EUROPEAN INVESTMENT BANK FRN 09/21/2011  0.74%

2007 F5 4 FE - BREENSHE QL BILEREENE KRS E
BB L - RERMFRKERA - REEH 500 FHHR 10
AR AafEgEsi - BREERERIERBEMTRNEE  BER 11 A
RYERAL T /B 10% - BARBAEBERBEOFES0 B+ - BREER
RIAE - RMELEEFESATR - GEBERT —H - BUNKHE 4 =
ERATBRE  TE2XERMBEMYE - BAMSREBRREZRIR
55 o EAREN 11 AMREEE LS 32,000 &k - BEFERE - HHE
# 26,000 1 30,000 &2 [ ° SEMAT SABER T FHEIRBUAR TN E Tk
T31%-°

PR RRAE - SXBREFTHRE TR - KBEZEESHHERBER
BERERE - BONCBETHRBETR - BEERIRENT « BUNRTT
TERBESETE - EERESFTS  SREDEEIIEEZSREE
BRREEMN - TEINEESREBRASEMLM - b5 BELFTHR
HREBHORSNEE - BEBHEEESAKF -




BEA (Industry Scheme) Capital Preservation Fund R (17%:18) EXRES

Investment Objectives 1% & B 1Z Fund Information & &%} Fund Risk Indicators” & B 1Z50"
To achieve a minimum rate of return while Fund Size ~EOAEE . Annualised Standard Deviation FEE4E ¢ 0.38%
maintaining stability of the principal amount invested. Million (HK$) && (B7t) '
ERFREASBT U AR SRk—F 2 E®/EK - Launch Date #EH B3 : 1 December, 2000 Fund Performance & #&3H
NAV per unit (HK$) 11.904
SELAERE ) 19249 Annualised Return 4/ 1%
2007 5 Years Since Launch
Fund Descriptor 48R 3# it 5% ERAES

2.98% 1.60% 1.89%
Money Market Fund - Hong Kong D i -

BREmSESE —FR Cumulative Return 2713k

5 Years Since Launch
: S % . 9
Portfolio Allocation & &4 5 s Fund Expense Ratio &R L& - 1.38% 2007 o e
==L 2.98% 8.29% 14.22%

o Cash & Others
Bond &% 19% o B EM 81% Calendar Year Return &4 B3R

2001 2002 2003 2004 2005 2006 2007
311% 1.03% 029% -0.03% 1.01% 281% 298%

Bond R 19% Top 10 portfolio holdings R&MHEE N+ K EE
CASH / CASH EQUIVALENT 81.17%
BEA 4.45% 04/28/2008 3.71%
TOYOTA KREDITBANK GMBH 4.85% 06/15/2008 1.48%
WESTPAC 4.83% 09/12/2008 1.47%
Cash & Others — BNP 9.85% 03/10/2008 1.46%
ReREM HK MORTGAGE CO 3.75% 12/18/2008 1.44%
HK MORTGAGE CO 3.7% 04/21/2008 1.33%
CHINA CON BANK 3.7% 06/17/2008 1.03%
WESTPAC BANKING 2.13% 01/18/2008 0.95%
ABN AMRO BANK HK 4.36% 06/02/2008 0.89%

Commentary &F&#%
Following the Fed's rate cuts, banks in Hong Kong cut their prime rates by 75 basis points in 4Q07, with  7EEEE IR E% « FBEITIN 2007 F5 4 EEILEEFRAK 75 257 » 1

rates now ranging from 6.75% to 7%. In the bond market, an abnormal demand for Exchange Fund bills B S SR ARIHTE 6.75% % 7% E[E o [EEETTIE - SMEEHSIHERSE
arising from robust financial activities led to extremely low Exchange Fund yields. Furthermore, abundant BEE EREER - ATNEL S EEER TR S « f4h BRI
R HBBORS ML - HEHHEEZESKF - 212 AE - MFERT
points to 2.64% and 3.47% respectively over the past three months. Therefore, the Fund has been looking for FHERSEFZRREBESBEADBIKT 121 R O13MTE2.64% R
opportunities to invest in bonds with longer maturity and to place longer-dated deposits. 3.47% ° Btk - AESSRECFHPRRNOES RERTFRFH -

liquidity and expectations of more rate cuts by the Fed also helped to push down the yield levels. At the

end of December, the 2-year and 10-year Exchange Fund note yields fell by 121 basis points and 91.3 basis

Remarks #:T

Source : BEA Union Investment Management Limited

BRRR  REMERAEEERAR

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
reporting date of this Fund Fact Sheet.

# ESERECERUNFEGEERT  BBERRBEHEZESHMEERD - BAIFZIRARKREFE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past

performance is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

REMSRERE  ESERAKRAT - U ELBBEEHSE  MEENESRBT—EERRKRNER - FHEF2HEHNHEEHASE -

A secure future is within reach. ZEKH > FHITERA] ©

BEA (MPF) Hotline | Website
Rin GBS AR | AU

2211 1777 | www.hkbea.com

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.
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